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There is a delay of 836 days in the filing of the appeal. 
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2. Urgency application has worked for itself and it 

accordingly disposed of.  Exemption application is allowed. 

 

3. Learned counsel for the appellant submits that SEBI has 

come out with the Settlement Scheme, 2024 and the appellant 

desires to avail the same.  With regard to delay in filing this 

appeal, learned counsel for the appellant submitted that the 

same may be allowed by imposing reasonable costs and on 

instructions,  submitted that appellant is prepared to pay a cost 

of Rs. 25,000/-. Keeping in view the fact that SEBI has come 

out with a settlement scheme, we find it just and reasonable to 

condone the delay subject to payment of said cost to the 

SEBI.   In the circumstances, application for condonation of 

delay is allowed subject to payment of Rs. 25,000/- as costs to 

SEBI.  Appellant has approached this Tribunal to avail the 

settlement scheme. In similar cases, SEBI has undertaken to 

consider cases under the settlement scheme.  Hence, no 

purpose would be served by keeping this appeal pending.  

Shri Manish Chhangani, Counsel for SEBI submits that 

notwithstanding dismissal of this appeal, SEBI shall consider 

appellant’s case under Settlement Scheme if it is filed in time.  

His submission is placed on record.    
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4. In the result, Misc. Application for condonation of delay 

is allowed on payment of costs of Rs. 25,000/-.  Appeal is 

dismissed.  SEBI shall consider the appellant’s case under the 

Settlement Scheme if claim is filed in time.  Appeal is 

disposed of.     

 

 

 

  Justice P.S. Dinesh Kumar  

     Presiding Officer 
 
 

 

 

   Ms. Meera Swarup 

  Technical Member 
 

 

 

                 Dr. Dheeraj Bhatnagar 

   Technical Member 
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